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Abstract o - '
This research aims to study, analyze and test the effec@ of the degree of related pérties
transactions disclosure on firm value, and to étudy the impéct of both the value of the
- transaction and the type of transaction on the previous relationship, with the application on’ a.
sample of Egyptian Stock Exchange listed companies, to achieve the aim of the research an.
empirical study was conducted on some of the companies listed on the Egyptian Exchange,
the study found a direct negative impact but not significant for the disclosure of related .
parties tranéaéﬁons on the firms value, and there is an indirect effect to disclosure of related
parties transactions on the firms value . The study also found an effect of both the value of
the transaction and the type of transaction on tﬁe previous relationship.

Keywords: Related parties transactions — Firm value- the type of the

transaction- the value of the transaction o
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Tests of Normality -
Kolmogorov-Smimov* Shapiro-Witk
. Statistic df - Sig. Statistic df Sig.
Unstandardized Residual 134 27 .200 ,920 27 .039
Kolmogorov-Smimov* Shapiro-Wilk
: Statistic df Sig. Statistic df Sig:
Unstandardized Residual .142 ; 26 192 954 | 26 .284
Kolmogorov-Smimov® Shapiro-Wilk -
Statistic df Sig. Statistic df Sig.
.| Unstandardized Residual .156 27 ,089 917 27 .033
Kolmogorov-Smimov® . Shapiro-Wilk - -
Statistic _df . Sig.. Statistic - df " Sig.
Unstandardized Residual 146 27 ,143 .920 27 040




Chi-square = .423 -
Your mode! contains the following variables (Group number 1)

Sample size =34

Observed, endogenous variables
° . .

e

x4

Y- .

Observed, exogenous variables
x1

Unobserved, exogenous variables
el N :
ed .
e2
e3

Regresslon Weights: (Group number 1 - Default modal)

Estimate S.E. CR. P Label
X2 <— xi 058 457 127 899 par 1
3 < xi 242 A55 1555 120 par2 .
x4 <— xi -1.284 968 -1.327 .85  par3 |- o \
2 <— ei 228 - par_7? T )
3 < €2 078 par9 : :
x4 <— @3 482 par_10 :
y <— X2 198 702 280 780 par 4
y <— x3 1366  2.034 681 496 par 5
y <— x4 -.187 328 -570 569 par6
y <— e4 879 par 8 . o )
y <— xi -909 1909 -476 634 ‘par 11

Total Effocts {Group number 1 - Dafauit modei)

x1 x4 X3 2
x4 | -1.284 .000 000 .000




x1 x4 x3 x2
x3 242 000 000 .000
x2 .058  .000 .000 .000
y -323 -187 1386 .196

Direct Effects (Group number 1 - Default model)

x1 x4 x3 x2
x4 | -1.284 000 .000 .000
x3 242 000 .000 .000
x2 058 .000 .000 .000
y -909 -187 1.386 .196

—\W-

Indlrect Effects (Group number 1 - Default model)

x1 X4 ‘ X3 x2
x4 [ .000 .000 .000 .000
| 3| .000 .000 .000 .000
x2 | .000 .000 .000 .000
y 586 .000 .000 .000
CMIN
Model NPAR CMIN DF P CMIN/DF
- Default model 18 423 1 515 423
Saturated madel 15 .000 0
Independence model 5 6889 10 .736 689
RMR, GFi
Model RMR GFI  AGFl  PGFI
Default model .009 995 924 066
Saturated model .000  1.000
Independence model | .053 931 896 621
Basellne Cbmparlsons
NFl  RFl IF! TU
Model Detal rhol Deftaz o2
Default model 939 38> 1.098 -854
Saturated model 1.000 1.000
Independence model 000 .000 000 .000 ]
RMSEA
Model RMSEA LO90 HIS0 PCLOSE
Default modet .000 000 397 532
Independence mode! ,000 .000 138 785
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