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Abstract

The study aimed to identify the extent of differences in the level of disclosure of
sustainable development for companies, as well as to identify the impact of the level of
disclosure of sustainable development in its various dimensions (economic,
environmental, social and governance) on improving the rates of future financial
performance of companies, applying to all listed 47 petrochemical companies in the
Saudi Stock Exchange, during the years 2017 and 2018. The study found that there are
statistically significant differences for the level of disclosure of sustainable development
in its various dimensions between the study companies. The study also found a positive
impact of disclosing the economic dimension of sustainability on future financial
performance is expressed as a return on equity, and the absence of an impact on future
financial performance expressed in terms of return on assets, return on sales. The study
also found a positive impact of disclosing the environmental dimension of sustainability
on future financial performance expressed by return on Assets, return on equity, and the
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absence of an impact on the disclosure of the social dimension on the future financial
performance of all its indicators. The study found a positive moral effect of disclosing the
governance dimension of sustainability on the future financial performance of companies.
as expressed by return on equity, and the absence of an impact on future financial
performance, expressed in terms of return on assets, return on sales. The study
recommended that companies need to improve the level of disclosure of sustainable
development because of its positive impact on the future financial performance of
companies, as well as the need to issue a separate sustainability report within their
financial reports in the light of the latest guidelines.

Key words: sustainable development, sustainable development disclosure, environmental
disclosure, social responsibility, Governance dimension, financial performance.
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Descriptive Statistics

Gl &l e N Range Minimum | Maximum Mean Std. Deviation | Coefficient of Variance
Volume Company 47 4.94 6.05 10.99 8.1932 1.28563 15.7%
Governance Sustainability 47 .75 .25 1.00 .5496 .25636 46.6%
Economic Sustainability 47 .89 A1 1.00 .3428 .18654 54.4%
Age Company 47 58.00 5.00 63.00 28.4681 16.45924 57.8%
Total_Sustainablity 47 .84 .04 .88 .2301 .17616 76.6%
Leverage 47 1.63 .02 1.64 .3814 .29910 78.4%
Society Sustainability 47 .80 .00 .80 .2048 .17706 86.5%
ROE 47 41 .00 41 .0733 .08204 112%
ROA 47 .31 .00 .31 .0498 .06415 128.9%
Enviromental_Sustainability 47 .90 .00 .90 .1021 .18329 179.5%
ROS 47 4.05 .00 4.05 .2155 .59121 274.4%
Valid N (listwise) 47
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One-Sample Statistics

Al Al ol e N Mean Std. Deviation Std. Error Mean T Sig. (2-tailed)

Economic Sustainability(cs2baiyla=dl) 47 3428 .18654 .02721 12.598 .000
Enviromental_Sustainability (-l a7 1021 .18329 .02674 3.820 .000
Society Sustainability( s lisYla=dl) 47 .2048 17706 .02583 7.929 .000
Governance Sustainability( S ssllaxdl) 47 .5496 .25636 .03739 14.699 .000
Total_Sustainablityielsiual il e SN ~laiyl) 47 .2301 17616 .02570 8.954 .000
ROA(Js=Y! e ailall) 47 .0498 .06415 .00936 5.319 .000
ROE (&Sl (35ia e ilall) 47 .0733 .08204 .01197 6.123 .000
ROS(lapall e xilall) 47 .2155 .59121 .08624 2.499 .016
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