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The Impact of Voluntary Disclosure on the Environmental
Accounting Information on the Financial Performance of the
Companies :A field & an Applied Study on Industrial Companies

in Egypt.

Abstract: The environmental accounting information (EAl) is
considered a reflection of the global developments that focuses on the
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environment through the role it plays internally and on the social level.
This information helps in determining the company’s role towards both
its environmental& economic responsibilities, also it helps in
determining the environmental damage caused by the company and
its cost. The study focuses on measurement and disclosure problems
of the EAIl and the effect of disclosing this information on the
company’s financial performance, through a field and an applied study
about the effect of voluntary disclosure of EAI on the financial
performance of 31big companies registered in Egyptian stock
exchange with 132 questionnaires. The financial performance
indicators were profitability, Leverage while Market share represents
the market performance. The results showed that there is an obvious
lack towards environmental responsibilities and in disclosing EAI
among industrial companies ,and the effect of disclosure on both
profitability & leverage were not strong , while the approval rate have
gone up on market share .The results of the applied study refused
the hypothesis that there is a significant relation between disclosure of
EAI & profitability . While it shows that there is an inverse significant
relation between disclosure of EAl & Leverage. and a significant
positive relation between environmental disclosure and market share.
the study recommended the importance of introducing binding
legislation and laws for companies on the importance of their
environmental responsibilities, periodic disclosure of EAl and realizing
the importance of environmental dimension as a parallel goal to their
economic goals.

Key words: Voluntary disclosure -Environmental accounting
information — Financial and market performance.
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(Zeng et al., 2019; Basuki&lrwanda,2018)
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Caagl) o 3) (A, Al Al a8V ol ae Al CallSall (bl (ol
it O Jumait a g clgali)l alant sa dpalatdl sang (Y (ol
Jaa daalny) callsl) e Ladlss
Y Cua il CadlSall sl bl Lalall Dbl juledl jgani-
il Cadl&all dacaly dalae cilalles 2ag
paey s Al oSall Jaxy dua Al callSll o aa Al -
330 Jeal o gl cilileall cdindl JEY) 4l paf vic dac gy aagall
S e ) Lebigaty Ll
DA e 38, all Jah dale A ay oI oy el of Aaldl (5535
5ol (san o aSall i by pilie (e die Gy La ae el 130 RIS 4l
Al 8 Gy 5aY) oY) JleeY) 2 DA e LS Boa b ek Lo sy ¢IY)
e S G ol ai®Y) oY) Calls e abias s ) oY) (el Ll
el adliall Gy gt AR disea s @eliSs Lgde B e aSal) el
e
dotnl) AL aalanal) bl 3k 2/2/2
foblaS At) Caallsal) ulds
( Basuki&lrwanda,2018;Pirmana&Tukker,2021)
D) Y Ll A sl Alls 8 2asn W) sgane ag S ulili-
ol al) y elain¥) o adieg Ml dalia je (5SS
fgRs daesd ol bae Jadg (S e (el
Slay) daa o il aaad lid e Cughill Lucadd) yealiall Casifi o of
diang A Ay gkl (s e AL 3535 (Ao 2n sy
L) e il aas dosal Au gl uled) e Ghai) aas daai o e
bl el ) sl A Cadlsal) 45 )lae —
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Alia 085 G e A8l 3 Gulaladly b Al LLaY) S5 Jane aaad @
saaaall Jeall cilelu (pe 22 (ST 4l 20
bl e alae¥) L) e 05 38 D) e LIS 3 4l Aald) (53
Al ) o adly an S legled) gl be o)y )
Dal) (S Al Al Glaleal) (b8 =3l Sl Glagleall el dana
58l e e el e o di gl Cilasledl Wl 40k 8)ewas Lgic
S Bygen b Lgald (S Y A bilead)
i) claghall ulaall 7 Laiy) 3/2
AaaY dabaiad) Sloglaall e laliad] sa diull Glogleall e 7 Lad)) 2
ia ) las e ) Slasted) gy (sl LA Aasly A, Al A oY)
) raent 3 AS, ) Aaalise (S0 gl Adamdll A3l o A, AN Al ad)
(Oshiole Lo 3 &) Jhua¥) (e 2all lgsila (o dandi ) lule g
etal.,2020; Agyemang etal.,2021)
L) sl o 7 ladly paad) cullud 1/3/2
(Oshiole etal.,2020 Sutantoputra etal.,2012 ): P& (1 lgie ~lad¥) (Ko
Aallee (oS i Al CallSal) agid Augi ol AL a31gal Ja)a Al aee liloa
oo Balel claly) Jie il claly) A gl e Al Dles Cad\Ssy L)
e s edsi DU Al clal )y il e dud gl cllaadal) Wl L clalad)
L) a3l A pall claliadY) b Lailg Lullall Q)5
Cilogleal) o 220 ol 138 & selig Jeadie (gsie i 3 Sl ol Sl -
() alall P aelyd o Al Al A3l Jsal) e ) £V daleidl)
caall 138 eyl cplsaly A5, AW Al N (s cdfiall oISl
Ll julee Gaae Ll Bl 138 by L Alall Al Callsall a5,
t s e Fladyl sl 4l a5l 1) FASB ,20094:W)
sl el Al dgaladll ClelnYl e Claslea @
gl ezl GlelaY) oo Glaglaa @
i) Gl Jeay) e Glaglaa @
&) bl ¢l da3)f 2010 ale INTOSAI jaual LS
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-gally Eaghill galall gaxill bl @
L) clagleal) oo lady) Laal 2/3/2
(Agyemang etal .,2021; Oshiole etal.,2020): &) Luaal) = Ladl) sy
L) LadlSs (e 508l adinall 8 W)ga9 ASHAl auagl GalSail a2y =
) Dlesy Lalal) cpilgal) gadail A gilally Luaainall bagrally AN -
e Adlide Lo g o 2y bl bl ALV A aladl) diga oLd 1) -
il Glaglad) e laye g Eaghill Syl dalaid) cilasleal)
o) oY) e S gaiaally JSAN G e 2 Lal)ly agall ulaa gk -
o Oy Lo DLl 31gal) anitiee el L) Wil st anes A, &) oIl (63 ani —
NP AN ISP RPN
Ala 8 sslmall eyl Bilag dgalse b pgon Al Clasladll e 2 Leab) of -
G35 Lae ColsSl el gy 8 Al daaluan pans aSH 5 ¢ ddn CulsS g
inall g 35,80 G duadl @Bl by )
Algdl) 8 AL aiie 85 a8 Al RIS e 2Ll of Bald) g5
A caddi e Caila (e Adally Aaleiall cilasbeall saufiall cilaliadl Al 4L)
OSass Jadl) ) alai@V ] agih)f 2G5 o5 ey Lgadlie el gl e Al
Jegas Al W3Srag A58l Jlaeh il Ao Lulasd ol (ot ) Ll of Jodll
gkl ol el sadl
L) Clagleally Cllsil) oo 7 lady) b dsaliiil) ciligh) )90 4/2
Loigall ladaiall (pe aal) alaial e Al Glaglaal) 353 (e 2y JS Jas
Onisildl) (e laall e agaally Adonll Ay wladll julae (adae Je
AICPA,1997;FASB,1990;IASB,2010;UN,2002
e Caghill e Al Ao Albladll Jlae 8 A$Ha) Lgain Al CadlSll of el Cua
521 Lalas] e i 13) 55 aee Adlacdy Culig yaeS lajliie) (Ko WS (i y acS
S Adlall &l a1 e aal L) e o 1) 5 o iyl el
ol 138 8 deadt adl @laeall Sliie) (1) 16 ol D) Ll a8y LDl
Dbl Ly L e 35 Cigan 4l o i 13)g S i oS40 13 JalS
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o ) Sl Csally dalall Lslal) i) Gl 8 il Sl dslled]
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ot daha e i Ol ¢lgie a3 AIW) L 8 ARl 5l sl
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Alaa¥) 13gd ol w ciluball a3 ans clla Cua indl Slagled) e 7 Lady!
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O leie Lyl &) lasbeal) o (ol Ll 23100 candional ALK 5ol
12 bl all bagide Gl 5 53510 leale Bl Laiss Lgial) panar SISyl cails

16



Gy Lo sy lastead) (e poill 138 e zlaad)) e L i alaal ) 22l
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—ise 58 22008 Alia Al clgla Jid) Qe Lol 2 LadYg
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sl G g L) clagleal) e (Y] #ladY) e @l El) (e € dae Cuila
pn Lo 2l ooty Al Slasledll e Ll il ) Sy Al 3 gandl
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Vs 2010 Aig a4l Logas Al Glasteal) e 7 Lad L £lal) @il
L ) cdoa i e w1 Jlae 8 dlalall Lnll) @IS, & e 220 e gl
Sy Al s b Al Al L Aalid) cilagledd) e LR 7 Lady) (g5 e
ClSyal) sda & Al Aa i) e #Laiyly Guliill aclgd angi ¥ 4l bl oyl
pae Ofy SIGAL Al el L Aiadll Al juleall 35ag adey @lld duhall ¢y
Gl all & Sl oY) Cae 8 pali 63 5o Al Al alYL Lued) o)l 35a
O3S Oy ectilany iy ilsil) U8 e oY) Gmns JI8) 85y Al ol 5
Ll 230 gally 48 el desiall ilal—alY) DA e Ll Glaglaall e ~L_ady)
G i i)y g 2010 usad Al b pe i) LBAY) Gulaa )l
iyl e 5la¥) alae S g daabyall Glad 53 Jie @IS, &l ASon ]
L) 36V dm o Baskall ISHA (e a0 B @il (Aind) Slagleall (e ()LasY)
oo Al #laad) o cytiel G i) (e 2ae ) Ahal) cplal My cdyadl)
eyl lealiilly 4S8l dlaiae o Gaiivall el [pd5e 2o L) Lgilasles
Gilaglaall o (LAY #Labl) 8 maly Ho ol @l o Ao sl LS L2l
oo Wl ol 13 8 dajle cilany s lodl 8 Augall clabaiall sadl dam A0])
Oates & il i Ll oia po Lnd ol 23 Auial) clulyal)
e 76 230 A (s3a Gy clglag WInul b cual s Moradi,2016

SISl Aahall Citia Sy Al Glasbed) o~ LYl A oSal) clawsgal
e o angy i) Lgila il ool asl Y A CISal) Gy pdtipall Sl el el
la oF Y A5 8y5ams At Lgilaghen (o el dasSall Sl cugall (1a 35384
Craal g Sy 8l e € AT aae 8 Al Claglealls alaa¥l b b
oo Gl Zlaiy) Lo epall (e wihe o) & Polycarp,2019 i uljulcad
st ) Al are i e cadiely Sy 8l (e e e cupal Gia cilaglad)
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colily c il al) s ol L) clagleal) e (HLEAY) 7 Laad)) (g5 wwe aal
ool Yl Al clasy lly A aladll julea) ol o ) il
s Sy 03¢ Ll il ll = Lady) aas (aliddl b sl 38 Clagledl
B ot Sl LY ls Ll Al aly) djlan (e e (Goima aias ) IS5
SV e NS @iyl g o gyg ) (e 4l Sy 8l B ce dlle Ly wils
Sl ilag€all bl )5 pims Ayl Ciagly - elpas 2a o Il lasl aa

Al Lglaglas (e Ll daial)

et i i€y all g adly AW oY) e oy ) elaY) G Al pe W
Saleh & zulkifli , 20104 )y calgla Jlall Juw e UM il uhall (e 22
g Alld) iy all & Il a1y @l all 2l e Adgicall G dDMal) Gani
Do 3sms ) Lot 8 Adyall il (A1al Aelion 49,5 200 s e cupal
sl (ol ctal) olat A5t ally AL A S, 80 3 L) o) G A Ausing
Gl Y A dphand o hdise s A laslad) o L)) ge 4S540
201240 coaal sy . Ggodl el o Load s lae ool 8 Ll Acdlss 8hae
ol Y1 G LS Liad 483l Ciny ) a8 6Ll o3l ga - Ghelli
On Linge ADle Caangy Ayl 48,5 322 e e cupaly (W laglal g A8,
alaa¥l 5l of I el al Cum L) aelaly i, all sl elaal ol
i) o S ofs peadll gl G laeldf Gt ) (g A Lol
gl lginans (10 jymg ALaBY) lgaing (e poyy G50 e lan¥) gally L)
S o ally 2015 ¢ gl Ll 48] L say .+ sl lasld) e (iSet Laa
85 il S e aulSaily Al Lloslae e S, 1 7 Uaadl dpatl i
glal o Linse ADke lia o Ciaagy ddhe daeli a3, 520 2e e cupal
LS Al A ilY) 8 Syl daalise caaly el oalai) laglaly i) i€l
Jeadll Sadd) (30 (550 38 4l ) (gl Ay 3 il LS« 5olaii) Lgaim (puens
b CllSal) o3 Aanlaa o (e Y sl ) Aol CadlSally i) CadlSall
Ayl gl 3 il oY)y i o 2016 ¢ gtia Al iy . ) lal
Los gl g Ui 3 ellg Ll el Jadl el o 38 & alps ) cdon s
S e mlai¥) saga e ddull clagladll e 2 LaiY) sasal i dllia oIS 13)
gilse o Ay ALl 23l Audpal Aie) Aledas e slaie V) 5 a8 il & Il
aie zLaaiYly ) oY) 3 e al A uhall gy clagladll S s e @il
il elaly Al Glasteall e 7 Lai)) s3ga G dinge Al d9ag (e ai)ll cllig
s Bygeans Al Ai) e - Lal L pLaa Y 8y )l Caasl LS ¢ L)

L) Lndadl) Gla slas (e Fladll aaal e Charl & Chris,2011 s o
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SV bl LS clagladll (g g sill 131 (HLasy) mLaiyl e L) Tadly ey 4S50
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Glagleall e 7 Lady) o Akl Auhal jian (A SIS &) e 22
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(Lassala etal.,2021; Verma,2021)

ISy Llala Lgblaal (3 Cangy \ehalis daslig A8l Lo (s (el —
A A dgeal) GhLY) 2SS Glagled) b

ks Calaal )y ciluly o) 2 daslie Ledlaal 4S5 a0 hdn (gae dasbie —
ey Adlaidl) lLly Glaglaall e Talaie) @b g T e 520sall d1aall
o1

L8yl clgall ) Lganaiig Syl 3 elaY) s ge Cleliasy) g -
el e Aol Alelall Aaiall g s

el MR Lgilse aaatg lellatg Glalaty) 5 jeumil) dagl paas -
Slise el dmn sl

1580 ol e cilaslaall s DA e Dbiieed) Sladyally gl a0d, —
sbiiad) ¢13Y) (gsinn (ra Cpens Las

Al o)) Jalas und 2/3

AV Llae Ledle eliy (Kar A o) dpaaty codia) ) ehY) Cinaes

Jaw lad i€y 8l W oY) auii Cangs a8V e L i Bl R316AIL 33,50
oo (b Al dalilly gl G e slae¥) ) cluhall ey el Jial
ol A5 L lad) daren Jie Auigall clabaiall ey eyl & Ly Lol
tob Lo ) el i el s (S oS Ay el e amlly agdll AL

(Verma,2021; Gitman,2003)
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