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ABSTRACT:

This research aims to assess the key audit parties (management,

shareholders, and external auditors) of the amendments made by
IAASB to the audit reports. It was based on the analytical survey
approach, which was based a sample of those parties. The results of
the research were: - Several factors that led to the revision of the audit
report, the most important of which are the insufficient information
contained in the reports and the response to the demands of the users,
to increased level of transparency. The main revisions to the audit
reports are: the addition of a new section on the key audit matters; the
opinion section at the beginning of the report; the addition of a new
section entitled "Basis of Opinion"; and the inclusion of a department
of management responsibility and reference to other information. The
main benefits expected from the revisions to the audit reports are:
reducing the information gap; and increasing the informational value
of these reports. The most important challenges expected from the
revision of audit reports are the delayed issuance of the report; the
auditors' fear of potential accountability; the increased costs of the
audit; and the possible risk of being identified by the associate. These
challenges can be met through further efforts to minimize potential
delays of the report, the inclusion of confidential information in the
audit reports. The research recommended that the Egyptian
universities should include the amendments to the audit reports. The
Egyptian Accountants and Auditors Association recommended
adopting those amendments. The study also recommended that
external auditors in Egyptian businesses should adopt the amendments
when preparing audit reports. He recommended that researchers in the
field of accounting should examine the impact of these armendments
on confidence in the audit reports, on the quality of the financial
reporting process, and on the quality of the audit.
Key words: International Auditing and Assurance Standards Board
(IAASB); New International Standard on Auditing; Revised
International Standards on Auditing; Traditional Brief Audit; Report
Expand New Audit Report,
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