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Analysis of the Relationship Between the
Characteristics of the Company and the Risk
Disclosure and their Impact on Financial
Performance: An Empirical Study on Firm

Listed in the Egyptian Stock Exchange
Dr.\ Shereen Shawky El-Sayed EI-Mallah
Lecturer in Accounting Department
Faculty of Commerce- Banha University

Abstract:

The Obijective of the Research: To analyze the relationship
between the characteristics of the company and the risk
disclosure and their impact on financial performance by
applying to firms listed in the Egyptian Stock Exchange
(EGX 50).

Design and Methodology: The applied study was conducted on
a sample of (36) firms listed in the Egyptian Stock
Exchange (EGX 50), using the method of content
analysis in the examination of the annual reports of
companies during the period from (2016) to( 2018), with
a total of (108) observations, to test the research
hypotheses that reflect the relationship between the
characteristics of the company and the risk disclosure, as
well as the impact of the risk disclosure on the financial
performance of companies, the use of multiple regression
method in the analysis of the results.

Results and Recommendations: The risk disclosure in the
sample of companies under study from (2016) to (2018)
is very limited because the most common types of
financial risk disclosure and disclosure within the
proposed indicator range from four to eleven, and There
is a positive correlation between some of the
characteristics of the company, which is the size of the
company and the financial leverage and profitability and
have a significant impact on the risk disclosure, While
there is a positive correlation between some of the
characteristics of the company, which is the industry type
and cross listing and the size of the audit office and have
no significant impact on the risk disclosure, while there
is a positive and statistically significant correlation
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between the risk disclosure and the financial
performance. Based on this, the researcher recommends
the existence of a professional organization that sets a
standard for the risk disclosure that regulates accounting
treatment and Companies are required to make
mandatory and voluntary disclosures about financial and
non-financial risks. As well asthe financial regulatory
authority requires firms listed in the Stock Exchange to
risk disclosure financial and non-financial, which helps
report users to knowledge of the real status of the
financial performance of companies and this is reflected
in the re-confidence in the financial statements and
reports published and helping all stakeholders to make
rational decisions.

Originality and Addition: The present research provides a
modest contribution to the current researches in this area
by attempting to propose a risk disclosure index
consisting of (27) items and risk classification for
financial and non-financial risks, this indicator can be
used as a guidances in developing a comprehensive
accounting standard for risk disclosure in the Egyptian
environment.

Key words: Company Characteristics - Risk Disclosure -
Determinants of Risk Disclosure-Financial Performance.
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Dblaally bl jlala el jhladl e 7l of ) duhall clag
Assl SN el e b Adlan] AN 3 Dl aay)

zladyl il 4 ) (Abdullah & Shukor, 2015) 4l céaa Las
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ale e 53l LA @iy (Jon pead A (1)) doal e iy (Y0) (e 3555 die
Lilias) AV <3 (3958 399 are (A dupall clagiy (Y4 1F) ale Ja (Y0 0A)
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O zlad)) e asdall ) 2 liad aaall 508 @IS, 80 L Agency  Theory
pae (e aally UGN CallSs (mleas) ) (635 e clliaall (ilaual gaead cilagledl)
. (AlShammari, 2014) Information Asymmetries claslzall Jila



paall 50 @IS, a) adas Signaling Theory s)Lay) doylas ) 4l
z L= Incentive Jils ageal Ml (External  Finance syl dugatll e
e tilally i wall GoodSignal sass ld] Jluwly shlaall g 2yl (e
eatl 48IS 350 Lot paall 50 S8 o ) ALYl «Glalaall 5l d0ia)
ol 4yl Wl (Al Shammari, 2014) ddlayl Jllad) e ~Lady) 44
sl Cun Hhladll e Ll (grinas A8 ana ( ADle @l o) 2S5 daliadl
oo S plaall A Aalall 25 o5 g llaal) Gilaal ol 45,80 aas 3l LalS
) Al dalal) 45 5 4S80 aas 3L (5352 (Ml caglalia) bl Hlladl
(Y10 (i) plliad) Claal cladg Gaiaal Hllaal e Cilaslaa s

LBl ol a3 i il Al il uhall cia gl 03

P .ubj el x/l‘g:\ & EEN “)L\ '\4“ '] I C\ ‘Aa‘gb as« .:I\“ ¢ A u“\ 2
(Lopes & Rodrigues, 2007; Elzahar & Hussainey, 2012; ;— > <
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(FV) 45,0l dady Hhalaall 3y e (aaY) Lyl dulag) balo)) e 35ag
O 4 «((MTBR) 4yl daills Tobin's Q5 «(MCAP) ddsdl dasill alasiuls
e glady) oo dulu A8l 39a9 N (Abdel Razek, 2014) du cliag
Alad il 5ol e ddadaill A uhall iy paan 8 Ll Yy Hlladl)
Gsia Ao 2ilad) Jaras (ROA) Jsaal! (Ao 23lall Jans aladiuly elldg (Y41Y)
.(EPS) 415 (ROE) asL)

Caail) alasiuly wiy Gl L el anis of Adald) (65 (Gae Laag
«(ROE) 4Ll 3gin e ailall Jrxag «(ROA) Jga) Ao ailall Jaee 2001
feb LS bl il Ae s (Ko
Alall )y Jhlaall go zlally) o dagina AYa @iy dulay) bLG) ABle aa g
Salsal
::\:\w‘ Z.a.ub.ﬂ\ —¢

il (g el HLoaY gkl dulp chal) Gl (e ehall lia Joli

A5l Gailiad aaanl @iy Ayl daysdl 8 Aasd) @IS 580 558l Ll
ddas gl alaan Wb JU ) el e Lagly Sl adl e zLadyly
Gl (g yd HLodY gl duhall Glasie Jiasg Content Analysis (syiaal)
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ralbd) Ao Jpand) jalaas Y[t
sl s e Lkl Auhyall AP Ll pes 8 Aiald) Ciadel
Ly —adl A ajgll a1 Bgag ol Gl A g pCIY) & Blgall 8 5)5 Giallg
Www.egidegypt.com clasleall ;&1 jas 45,5 aligas (WWW.EQX.COM.EQ

www.mubasher.info il cilagles adgag

tdafydl) Cf e — Y[ €
tok L dupal) e JiaTs
bl ce rlalyly A$Al gallads dadjall cpaiall -4 Y6

s hlaa o laly) il il Yl
) )50 ol e Shladl) e mLaadl (55 aa il ialdl canaie)
O O5Sg Ayl dalg Al AW e s bl Hlalaall daky lalaall (e 7 Laddl]
dbse Gl A dale aluhy e g ALY PLA e pdigall 138 dlae) 235 cany (YY)
(Lipunga, 2014; Ali& Taylor, 2014; Abdallah Abed et al., 2015;

Abdullah Maizatulakma et al., 2015; Al Maghzom et al., 2016;
Kakanda et al., 2017; Al Kurdi Amnen et al., 2019).

(AN Gailad aditual) cfpatal) Lol

O gy LS Jo¥) Al #3903 DA (e Alkisall Cilyiiall muiags (Sasg
) Jsaal

) e FLal 25l gl (V) &) Gake (*)
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Logasia 4S5 U1 Lgie Laai) 2y ) RD Dhlad) g 7 Lady)
- odgall agi dae Maa] e

sAlEial) fpiall -

AGE Gallad

Ll 3 Jsa¥) Ml adall ijle ol SIZE A aas -
L) dad)

Jsa¥) Jaa) Ao Lol lea) Ao LEV L i) —
Al dd) Al b

ea) e quibaall 2 ) Gilo daniy | PROF Al -
el Algs 8 Joa)

e 3530 <l 1y (1) 3k aay uie | INDUSTRY Aeliall gy -

Al DAy (L) s e liall g Uil
Sl @il 1y (1) 1ak any s LCIZSR%SN% Sl sl 4 Qe -
(i) 5F sl e Bl (3 s ER]

Ll sy
b Amabdl s 13) (1) sk e puae | AUDIT Axahall Ko aaa -
LA GG (L) sl D) (ol sl ‘

Jbldl co rlaly) cu ABal) Juad zigal dadijall cfpaiadl - Y/Y/¢
Al el
il el o)) saall) pusal) <Yl

@3 ydsall e o Al M el s 8 Ll el
Gsin o 21l ((ROA) Jsad) o wilall :lgas] (pag dlidl il & Jgdl
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tAlB ) cfyanal) (NG

55 a8 il Ll zhgad ) Ayl cihyinal) ey ALl Al calls
Jtisall yoiall (o A8l Japia Caagy @iy o Il elY1) aolal) sl e
LS Jgandl e ety LS calill uiially (Dbl e 2 Ladyl)

o) Al (AU dal) £igad e (¥) o) Jgan

b)) 4k sk sl il

rlil) sl —

W) (e atlall pasnuly el S | PP NSO
Sl B—is Lo 2 D) ((ROA)
(EPS) agasll 4505 «(ROE)

sl il -

=isall (b agadl aae Ay el sy | RD bladl ge Flady)
3858 I Lgie Laaiy) iy 3 25kl
BTSN DI SR PYW

A eyl —

=8 Js—a¥) Jany eadll aujlesl | SIZE A5l aas -
AL Al Al
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Al dad) Al b
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oAbl i 13 (V) 18k ey yasie
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s ohlaal e rlaiyly A$A) Gatlad (Y zasalll

RD= fot+ B1 (SIZE)+ B2 (LEV)+B3 (PROF)+ S4 (INDUSTRY)+ s

(CL)* Bs (AUDIT)+ &jt.
:(j (GIVEN
il jhladl ge sladyl 1 RD
DlaaiY) mgad s Bo
SRl e mlady) e sgell 4580 (ailadl sl CDllas  2(By-P)
Gl sl 1 ()

:lal Ml oY) Ao Jhlaal co plaily) i A 7 dgall

FP= Bot+ B1(RD)+B, (SIZE)+ B3 (LEV)+ B4 (AUDIT) + &jt

O S

Sy FP

Shladl e Alady) RD

Ayl Chuiall jlaaty) cDlales : (B2-Ba)
St Wl 2 (gp)

sdgdadatl) Ayl el ot
fob Led Anlall ol it Judas gl Jian
lasy) Julaill clibd) dadla jLas) -3 o
o Al Z M iy Slanyl daill Al clily Ladia (e Goail
V) o) el
:Normal Distribution Test  auhll il jlasl =1 /1 [o ¢

3 (= 3aaill Kolmogorv-  Smirtnov jlaal alads ol sl cadl

(Sig) Aosieall el i€ 13 i ¢ mplal) aigill Al Syiie by A

O J8 il 13 L) (Ll Aeign (0S5 il iy 0 (+100) o ST Lo

FL g (£) o) dorally ¢ oandall aisill dald ilgh are Jiay 10gh (+,00)
Alaiall Luhl) clyrid ekl aoisil) el




Aual ) el ashal) il L) il (£) oy Jsia
Tests of Normality

Shapiro-Wilk Kolmogorov-Smirnov?
Sig. df Statistic Sig. df Statistic
653 108 990 200" 108 053 5! g asadl
RD
074 108 745 259 108 718 | W
RoA
114 108 595 185 108 98 ROE

Aaial duhall Clystie goaead Lginad) La@ll o Gl Joaall o eaaing
i il paes o e Ny (+,00)0e ST Sl DoY) 3l ) Al
gkl sl
:Multicollinearity Test il Jalal) jLas) —¥/y[e[¢

(o hall dalall Gasd 5 cduhall Glhate G Ghall dalall e @esall
Al 5 sl )l claie (e uie JSI (Tolerance) delas clua DA
Y] il (0) 8y Jul Jeanll miagy yxie ST (VIF) dalas alag) &8 (e

Aualpl el i) JAIA JLIS) (o) ad) Jsan

| PR Shlaal) oo 7 Laty) |

FPit (S dgail o) picial) | RDit J¥) gisalll dalil) el

Tolerance | dfiwall cpaiall] VIF Tolerance | Al&iual) e yiial)

CL
AUDIT




o ST ALl e S (VIF) dad of (9) o) dsaall o e

35 i 1385 (V4) e AT (VIF) CDlebas pses dale diass crancall aalll

Y Auhall z3sai b Slaly (Yo d ¢ lie) Al cyand) ¢ las G bl

o YV a3 padisd) w30l 58 e Ju 1ag o add) Jalsl) asm (e e
sty il paial)

:Autocorrelation Test I ala¥) jLasl - [y /e ¢
eha) @ Al il Clpiie g S Ll Y] ACEe dgag e e SEL
.Durbin Watson Test laal

Durbin Watson Testgssss\ Ll JLEs) (1) ad) Jsas

FPit & z 3sall J¥) g asalll

Durbin- Durbin- Durbin-
Watson Jgee Watson JEEE Watson

1.889 RoA 1.789 RDy 1.703

JsY) z3saill Ailly Ligusnall DUrbin-Watson des of Jsaall e s

Ladlly ¢(1>VAY) (ROA) slaiuly W ol davills digunall dailly (V,V 1Y)

Ahe 3gas a2 e Ju L (1,MA) (ROE) aladiul W) o) digundl)
(Y Aeoml) Bl daa e g I3 s S

;g Al ¢z dgal cpiial Lhuagl slasy) —Y [0t
zladY) 3 Jun ally Aleaial) Auball clyiid sl Jabaills sl a8



Ayl el gl slasy) (V) &) Jsea

A | ead) gl AR i | Dadl | i)y
N Dol | amd) | Al [ cfsall
dad | ded | Y sl [ Sl | gleall | el
10.00 | 4.00 | 7.5950 | 6.5764 | .25062 | 1.48267 | 7.0857 | 36 | 2016 [| zlaiyl
10.00 | 4.00 | 7.7963 | 6.8148 | .24175 | 1.45051 | 7.3056 | 36 | 2017 &
10.00 | 4.00 | 8.0056 | 6.9389 | .26273 | 1.57636 | 7.4722 | 36 | 2018 [| SR
10.00 | 4.00 | 7.5769 | 7.0025 | .14486 | 1.49849 | 7.2897 | 108 | Total RD
46 | -.80 11043 0277 | .03247 | .19210 | .0383 | 36 | 2016 [| A= aitad
48 | -22 1334 0521 | .02003 | .12016 | .0928 | 36 | 2017 [| Js<W
50 | -.25 .1489 0507 | .02420 | .14520 | .0998 | 36 | 2018 || ROA
50 | -.80 1072 .0474 | .01508 | .15595 | .0773 | 108 | Total
99 | -70 .2335 .0548 | .04395 | .26000 | .1441 [ 36 [ 2016 [| = aiad
66 | -.09 2440 1236 | .02967 | .17800 | .1838 | 36 | 2017 Gsia
60 | -.11 2321 1178 | .02814 | .16882 | .1749 | 36 | 2018 || A<
9 | -70| .2070 1286 | .01978 | .20456 | .1678 | 108 | Total] RCE
11.00 | 6.00 | 9.6503 [ 9.0240 | .15411 | .91172 [9.3371| 36 | 2016 aaa
11.00 | 6.00 | 9.8037 | 9.1518 | .16056 | .96336 |9.4778| 36 | 2017 || A4s,&
11.00 | 6.00 | 9.9173 9.2716 | .15901 | .95407 [9.5944| 36 | 2018 || SIZE
11.00 | 6.00 | 9.6513 | 9.2907 | .09093 | .94059 |9.4710| 108 | Total
18.00 | .08 2.0367 -.0047 | 50226 | 2.97138 [ 1.0160 | 36 | 2016 [| &
1.70 | .08 6224 4198 | .04990 | .29941 | 5211 | 36 | 2017 || A
1.90 | .00 6342 4107 | .05505 | .33029 | 5225 | 36 | 2018 [| LEV
18.00 | .00 1.0127 3541 | .16609 | 1.71810 | .6834 | 108 | Total

day )l
23 | -.80 .0882 -.0339 | .03004 | .17769 | .0271 | 36 | 2016 PROF
33 | -22 .1200 0511 | .01699 | .10194 | .0856 | 36 | 2017
50 | -.25 1314 .0448 | .02133 | .12798 | .0881 | 36 | 2018
50 | -.80 .0943 .0404 | .01359 | .14057 | .0673 | 108 | Total

il sl P G Ll ge pladll of (V) & Jsadl o sy

Dbl e Fladyl of Gus Auhal 558 Pl (V) dadlly (£) Ll o mob
Sag (YY) ale ) (Y0)7) ple e 53l PAA (%YY) 50l @llia ol las Jia
oatl) of ald) (g5 (Y2VA) s (YY) ale ge 553l DA (%)) day o i)
Dbee 359 pae () pan B Dpadl Al (8 bl e Zlad)) g
dhle dn LI ey Al Shladdl e Zlaf)) A4S ok (Guae duulas
Al GIGE JW ) Gead 3pay 2aadly Gilad) LA e zLady)
oo (ROA)Jsa! o lall Jaal lonll Jassiall aisl us dulpall 558 DA
il Jaza &&:'J\ Ay ‘(\H \/\) e\.:; ‘gg (~,~‘H/\) ‘_g\ (Y~\'L) (,1.:. & (~,~Y“M“)



(YOVA) ple (B (4 VER) A (YNT) ale (B (4 €8)) e ALl Ggan o
Gl Jgeal Jlaa el wileglll daugia gl Laadls A$8] anal Aol
Aadhll Laillsy o(Y4VA) ple 3 (%,0988) J) (Y2 T)ale 3 (1,FYVY) e Al
dad B Lain (1,0070) il G (Y0071) ale b el dad ol ciliny S AL
e e () E) Jaa camil & (1,0Y))) ) cliag Gus (Y1) Gle &
eall Ll g li)) and A0 Aoy Ly ((YA) He s (YY)
TN Ao G (5, AAY) (YY) ale (200 YY) e

G daadlly deliall ggi A Jiam Aadiall Aupal cpiial duadlly
Aaalal) CiSa aang (dial) cla,sal)

Aluaiial) Al il uagl) slasy) (A) oy Jsan

Binomial Test

oS Slaléa LAKY YR
Sig | () Wi | (1) M clsiaal

Ll | amd) | dsdl | aaa)
oYY | %oA 1y %¢Y £o Industry dcluall g4
voeen | %Yo | AY %Yo YV CL duial cilaysy b dal
e | % 14 %Y ¥4 AUDIT Zaaljall (i€ ana

Pl Leliall @Il Al clalid) ae of Gl Jeaall e sy
Ly IS5l Al (mless) dlling (% £Y) Lusiy 5aalie (£0) caaly Ayl 558
L adls @lla Sy (%Y0) iy 358 (YY) sl Gan il ilaygn 6 Ala
saaliie (Y4) of aad Gia Exalyal) (ai€e anal ddaiall cilaaLial) sae (alédil
S Sl (gaaly Lanball Jlach (8 s Lued) QIS e (%771) Ay
o dinll o Cn Sl e mLad)) (s5iue (& palil) Oy e sas (Big4)
O gl Sy Al 4ng (S daahall QilKe Ay Aaial) Gla)ol
Gl 3asly @ISl L el a6 Lae el g Al lla
iad Claal puaad 50l

_“o_



toag Rl Lad) il Juas -1t
On ADLL syl blo V) diad eha) & Gl agd daaa jloaY
Aflany) sl dajs aladinly duhal) il 8 el @l paially Al clpaial
r Al a3l e (SPSS)
O 7 lualyly A$dld) (ailaady ddlaial) duhal) ag -8 JLad) -V [1/¢
: skl

:Correlation Analysis i) Jalas gl Yl

oo glady) (ssime (Al dands daanl ol V) st sl Cueadia)
(A (ailiad) ade 35l Jalsally hlal)
Al zdgai cpaiial Pearson Correlationdlay) ddsaaa (1) ad) Jgaa
Ja¥)

RD SIZE LEV | PROF |INDUSTRY| CL | AUDITI
RD Pearson Correlation 1
Sig. (2-tailed)
SIZE Pearson Correlation 876 1
Sig. (2-tailed) .004
LEV Pearson Correlation 837" -.145 1
Sig. (2-tailed) .000 137
PROF Pearson Correlation 3837 006 | -119 1
Sig. (2-tailed) .000 .952 .220
INDUSTRY Pearson Correlation 146 .033| -.055 .022 1
Sig. (2-tailed) .634 .736 575 .821
CL Pearson Correlation 104 -134| -.031| -.061 -113 1
Sig. (2-tailed) .289 170 748 .534 .245
AUDIT Pearson Correlation 152 -.037 134 | -.085 -030| -.038
Sig. (2-tailed) 117 707 .169 .382 759 ] .701

i

*. Correlation is significant at the 0.05 level (2-tailed).
**_Correlation is significant at the 0.01 level (2-tailed).

IS O Aogine AN ldg dplag Lalgyl ABLe 35a5 (9) pD) doaall e s
deelre L) G Hhladd) (e 7 laiily dan)lly ALl dad)lly 4S50 ana (e
(4900) o ol Agiaal) (Ssie Cum Augine AN D 5 dunge Culpaiall o3g) Lol )Y
Aeliall £33 (pa IS o Lasina A3 il Conady Aulad L) ADke a5 Ly
Crm R (e Ly daahall i€e aaa 5 Laial) clbaaysl) & Janilly

L.



Lginall (Geina Cun dagina ANV2 G Gy Liage Slpaatiall 03] ol V) Jalas 3)L3)

(+500) o s

:Multipe Regression swiall hail) jlaasy) Julad il :Lul

DA e Sl e Zlady) e 38l Gailias il sae sl a3
caail) Jabaag KU dali ) Jalatg aneiall JJadll laasy) Julas

Js¥) g agaill asaial) adl) jlasiy) Julas (V+) ady Jgan

RDij¢ @t’d\ il
Luldl) gaady) colales | Laldl) 4@ jlaady) cdlalaa
si Standardized Unstandardized
g Coefficients Coefficients
T Beta Std. Error B Aial) il yial)
.015 2.240 234 .829 (Constant)
.000 4.106 .849 135 .994 SIZE
.000 6.132 .681 .075 .834 LEV
.000 5.283 .906 .306 707 PROF
.226 1.106 162 .205 .570 INDUSTRY
.325 1.116 .965 .104 .287 CL
519 1.380 .202 .204 227 AUDIT
R=0.743 aaxziall Lliy¥) Jales
552 R2= aoaill Jales
0.513 = Adjusted R Square Jazall saall Jales
| 6.984 = colall o Upon m i) F e |
l 0.000 = idlcay! M\]

o e (V) ) dsandl e ey
sty shlad) e Zlail (%0),Y) el (R?) mawadl yoail) el dad -
bl i) a8 8 Kl mhs i o Al Sl 5% (i
G ol gasall 3 Slodal) Uaddl ) Zsl) B aagis (Oblaad) ge 2 Lad))
L) g a5l Gaa lga] (Sadl (0 OIS (AT Aliss Slysia £ p2e
bl Lguadll (F.Test) dad cuals S (ANOVA) bl dodas sl -

Agina e day Laa o+, 0)) e B dogine (ggiama (1,9A¢) Hhla) e



oailad) Al ey sidl 8 e 2S5 caaii il Sliasy) 3l
bl e Flady) Al uadl e (A4
5458 aaa 8 i Al 45,80 (ailiad (and dpla) Lo ADle 5a
BLa) G LU e L)) e ggpine il aaly sl 2L 2adl)
Gy L 5y (+500) e B AanY) daiilly dmsa (B) Jlaady) doles
(Lopes & Rodrigues, 2007; ¢ra J< duul)d pa @iy «J 81 paydll daa
Elzahar & Hussainey, 2012; El Shandidy et al., 2013; Al
g oY) Ve ade Shammari, 2014; Khlif & Hussainey , 2016;
(Barako et al., 2006; ¢ra J—S Al g (3—dig ¢ (=il (a4l daa
«El Shandidy et al., 2013; Khlif & Hussainey, 2016; Hassan, 2009)
(Hassan et al., 2006; cra S At pa (3illag i) (yapdl) daia cudlyg
€Y \V =l ¢Miihkinen, 2012; Aksu & Kosedag, 2006;
ST caaly)
sdeluall g & Jaam lly A58 pailiad (s dlag) Ll ABDle a5ag
o il gl uly aahiall (e aaa 5 Al Glayoll 6 i)
ST LY Al Linga (B) Llaad¥) dales 5)li) Cun Shlaa) (e 7 L)
e G @) (ualdlly gl pardl) dasa pre cudly La gy (+,00) e
are iy iy ((Marzouk, 2016; El Zahar & Hussainey, 2012) au))
b)) daua

JhAal) (o rladyly ASAN gailadl i) pigd delua (Sayg

:ﬁ LasS
RD = .829 + .994 (SIZE) + .834 (LEV) + .707 (PROF) + .570

(INDUSTRY) +.287 ( CL) +.227 (AUDIT).
A 8y Jhlad) co rlaiyl dalaiall Aaball gagh JLEa) - [4 /¢
rals il

:Correlation Analysis Jabi,¥) Juad gl Yl

O glady) e (m Al danb aaaal LUY) s aladsul 8

Slo bl aladnul 4uld S G Alaiadll Ljeadd) @IS JW el i)
(ROE) a8l 3gin e 2l ((ROA) Jsat)



zisal clpiia o Correlation Matritx by ddsaas (V1) ad) Jgan
(ROA) A dufy

AUDITI

Pearson Correlation 1

Sig. (2-tailed)
RD Pearson Correlation 903" 1
Sig. (2-tailed) .001
SIZE Pearson Correlation 619 276

£3

Sig. (2-tailed) .000 .004
LEV Pearson Correlation 7627 -.037
Sig. (2-tailed) .000 .708
AUDIT |  Pearson Correlation 826" 152
Sig. (2-tailed) .000 17

*. Correlation is significant at the 0.05 level (2-tailed).
** Correlation is significant at the 0.01 level (2-tailed).

bl e Zlad)) G dnge b)) ADle aag (1Y) ad) Jyand) e il
Gron Afilan] AV @il (480 7) BLi¥) dealae gl i Joall e 2ilally
(00)) On O Ayl (g
e dlad Bl ADe g Jeal) o 2lad) 5 4B cunall Ll
Cus ddlas) ANs @y deahall CiSe pany ALl dadhlly 45,80 aas e S
Sihaially Jiinsall Jaxiall g LY 8 e du laa (50)) Go Ji Zaginal) (g
LAla )

zisal clpiia o Correlation Matritx bl y) ddgiaa (1Y) a8 Jgaa
(ROE) (At dulyat

AUDITI

Pearson Correlation
Sig. (2-tailed)

RD Pearson Correlation .830 1
Sig. (2-tailed) .001

Eid EZ3

SIZE Pearson Correlation .759 .276
Sig. (2-tailed) .000 .004

LEV Pearson Correlation | .712" | -.037 | -.145
Sig. (2-tailed) 000 | .708 | .137

EZ3

AUDIT | Pearson Correlation .526 .152 -.037
Sig. (2-tailed) .000 117 707

*. Correlation is significant at the 0.05 level (2-tailed).
**_Correlation is significant at the 0.01 level (2-tailed).




DBl e Laiyl (s dnge Bl ADLe 25a5 (1Y) ad) Jgand) (o gl

i Lilian] A3 @l (HAT ) BLEY) dalea b Crm LS G e il
(090 )) e B digiadl (ggina
dnlag) Bl ADle a5 ASLl Gooa o Silally i)l clriall dpillyy

Cus ddlas) AN @y deayall CiSe paay didlad) Aadl)ll AN pan (e S pe
Syially Jiisall i) o B 568 e lee (+0)) 0o S8 dogiaal) (gginse

Lyl

:Mulipe Regression swiall Jadl jlasiy) Jalat geitis s Lals

z s ahadin a3 Ll el Shladl ez laadY) oo A8 laaYs
Sl Jhall laasy)

AU 7 dgaill aaial) Bl jlaad¥) Julad (VF) aB) Jgaa

FPit
ROE;; ROA; Aalil) ) pial)
Saaiy) cOlalea [ e laai¥) cOlalea Iy clalaa | laasy) cdlalea
Standardized | Unstandardized Standardized | Unstandardized
Coefficients Coefficients Coefficients Coefficients
Std. P e
T Beta [Std.Error| B T Beta Error B | Alficall cpniall
027 12.240 656 | .914 | 000 |3.240 566 | .854 | (Constant)
I .000 |3.116 .249 456 | .851 |.000 |5.306 .049 .356 | .951 RD I
| .000 |3.002 381 .239 | .751 |.000 |7.032 481 139 | 591 SIZE |
| .000 |6.263 314 193 | .709 |.000 |8.783 .306 243 | 769 LEV |
I .000 |4.509 327 .217 | .559 |.000 |6.559 527 417 | .859 AUDIT I
| R=0.872 sl LI Jalae R=0.895 233 g o |
| 76 Re= s Jale 802 R?= a3 Jalas |
I 0.724 = Adjusted R Square Jasall maaill Jalea 0.784 = Adjusted R Square Jasall vasall Jalas I
| 1002 - 0 i Gn o oo F s 502 = ol st dys e B F s |
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