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Accounting Problems for Cryptocurrencies in the Light of
the Requirements of International Financial Reporting
Standards (IFRS) - A Field Theoretical Study

Abstract

Cryptocurrency is a digital asset does not have a physical substance
that is produced by software and is not controlled by a government or
a central bank. The most common cryptocurrency is a bitcoin coin that
dates back to 2009.

The research aimed to study and analyze the problems of
accounting for cryptocurrencies in the light of the requirements of the
International Financial Reporting Standards (IFRS) through the
conduct of two types of studies, namely theoretical study and field
study, the researcher used both inductive method to extrapolate and
analyze the most important arabic and foreign studies, research and
other references related to cryptocurrencies and deductive approach in
the formulation of research hypotheses and its number were two
hypotheses.

The questionnaire list method was used to collect data from the
sample (82) of the academicians in the accounting department,
accountants in the accounting and auditing offices, the data were
analyzed using SPSS.

The results of the statistical analysis of the data of the emperical
study indicated the acceptance of the research hypotheses, where it
was accepted that there are no statistically significant differences
regarding the shortcomings in the current accounting framework for
cryptocurrencies in light of the requirements of IFRS at level of 5%,
As well as acceptance of that there are no statistically significant
differences on the fact that the multiplicity of business models and the
usual activity of enterprises and the nature of the economic essence of
the transaction leads to multiple accounting models for
cryptocurrencies at the level of 5%, and it has been recommended that
the International Financial Reporting Standards (IFRS) should issue
an accounting standard or guidance to accommodate the accounting
treatment of different problems associated with the cryptocurrencies.

Key words: Cryptocurrencies, Blockchain Technology, Bitcoin Peer-
to-Peer Principle, International Financial Reporting Standards (IFRS).
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