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Abstract
This research is a proposal for measuring and collecting Zakat on
investment accounts in Islamic banks (IB), the Sudanese banks
(SB) as a field study. The problem of the research represented in
the rapid increase in this type of funds in IB. Hence, the research
begs a number of questions: what type of Zakat these funds
subject to, who is responsible to pay and collect such Zakat and
how it could be measured. The importance of the research
stemmed from the fact that Zakat is one of the five pillars of

Islam, it is a duty the assigned are responsible to pay, and the



governors should do. Hence, it is thus essential to ensure the
beneficiaries are receiving their share in it.

The research tested four hypotheses; (1) Investment accounts in
SB subject to the Zakat on Trading Funds.(2)There is a statistical
relationship between independent use of restricted investment
accounts and measurement of Zakat on restricted investment
accounts in SB.(3) Financial Accounting Standard No.(9) Zakat,
drawn up by AAOIFI will assist in measuring Zakat on
unrestricted investment accounts in SB.(4) SB could contribute
in collecting Zakat on investment accounts. The research
adopted the historical methodology for the review of the
previous studies, deductive methodology for the statement of the
research and hypotheses and the statistical and analytical
methodology for data analysis.

The research figures out the following findings; investment
accounts in SB are subjected to the Zakat on Trading Funds.
Independent use of restricted investment accounts could assist in
measuring Zakat on restricted investment accounts in SB.
Financial Accounting Standard No.(9) Zakat, drawn up by
AAOIFI is the most appropriate framework to measure Zakat on
unrestricted investment accounts in SB. SB are strongly advised
to participate in collecting Zakat on investment accounts, by
advising investment accounts holders to pay Zakat after being
properly determined .

Finally the research suggested the following recommendations;

Zakat Fund in the Sudan has to clarify to Union of Sudanese



Banks, Central Bank of Sudan and sharia supervisory boards that
Zakat collection is one of the social functions of Islamic banks.
Employees in SB and Zakat Fund are to be trained in measuring
Zakat on investment accounts. SB are to be authorized to
contribute in collecting Zakat on investment accounts by
advising the customers expressly to pay Zakat, or by
incorporating an account of collections and advise the customers

to deposit.
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