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Summary:

The research is a study and an analysis of the economic repercussions and the financial
effects of COVID 19 and its reflections on the auditor’s responsibilities.

To fulfill this aim, the researcher dependedon preparing a questionnaire and submitting
it to a sample of working professionals and academics in the field of accounting and
auditing. This questionnaire aimed at knowing their opinions about the economic
repercussions and the financial effects of COVID-19 on accounting and auditing, in
general, and its reflections on the auditor’s responsibilities in particular. In addition, the
researcher investigated the effect of COVID-19 on the prices of common stock of EGX
100 listed companies. For the period started from 17" September 2019 to 17" September
2020, besides the prices of common stock of other four companies within the same
period of time.

The researcher concluded that the economic repercussions and the financial effects of
COVID-19 have a positive effect on the prices of common stock for some companies
and have a negative effect on others. In addition to that, the researcher also concluded
that the economic repercussions and the financial effects of COVID-19 have a positive
effect on the auditor, his duties, and the information that he discloses.

Depending on the previous conclusion, the researcher recommended that it is
necessary to provide the appropriate atmosphere and the required possibilities to develop
the skills and abilities of auditors, the tasks which they perform, and the information
which they give to the companies. This information enables companies to deal
efficiently and effectively with the risks and enables them to go ahead in business.

Key words: Corona Virus (COVID 19) — The international criteria of accounting and

auditing —The auditor’s tasks —The auditor’s report.
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